FSBM HOLDINGS BERHAD
Company No.: 115609-U

Unaudited Condensed Consolidated Income Statement
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(The unaudited Condensed Consolidated Income Statement should be read in conjunction with
the audited financial statements of the Group for the year ended 31" December 2006 and the

accompanying explanatory notes attached to the interim financial report)



Unaudited Condensed Consolidated Balance Sheet
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(The unaudited Condensed Consolidated Balance Sheet should be read in conjunction with the
audited financial statements of the Group for the year ended 31% December 2006 and the
accompanying explanatory notes attached to the interim financial report)



Unaudited Condensed Consolidated Statement of Changes in Equity
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(The unaudited Condensed Consolidated Statement Of Changes in Equity should be read in
conjunction with the audited financial statements of the Group for the year ended 31* December
2006 and the accompanying explanatory notes attached to the interim financial report)



Unaudited Condensed Consolidated Cash Flow Statement

&
O O
Profit before tax t,- ity
Adjustments for : -
;8 i -+ $
; 8 /t,.-0 /0
Operating profit before changes in working -1$. t -
capital
Changes in working capital
- / + &0 / &,$ 0
: t t—
1 / + &0 [+ 0
4 /-0 /&-0
[ +-.0 /& 0
Net cash used in operating activities ! +- [ 1$8%0
Cash flows from investing Activities
8 % t B /,$.0 18+%, ,0
8 % /0 8
8 % t B
8 % , B
8 3 /0 / +.8.0
8 2 /0 /.0
Net cash used in investing activities /$-8&0 /,% .0
Cash flows from financing activities
§ = = = 5 = ) 8
8 ( 5 = / & -0 /,.0
8 = /+&,0 [+ .0
8 % 2
: 2 8 t &,
Net cash generated from/(used in) financing
activities 1, [+ 0
Net Decrease in Cash & Cash Equivalents $t-8&& /,4.- 0
Effects of Exchange Rate Changes /0 $
Cash & Cash Equivalents at beginning of the [+ --0 $ .
period (at 1 January)
Cash & Cash Equivalents at end of the period ; /10 ,t= /0 . $
/01 = 51O 1% + 0+ 5 1O -+ 0
5 1OQ-8& 0
/01 = 5/00% + 5 1O +&+ 0
5 1O+~ .+ 0

(The unaudited Condensed Consolidated Cash Flow Statement should be read in conjunction with
the audited financial statements of the Group for the year ended 31% December 2006 and the
accompanying explanatory notes attached to the interim financial report)




Notes to Interim Financial Report.

1. Accounting Policies
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2. Audit Report

3. Seasonal or Cyclical Factors
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4. Unusual Items

5. Changes in Estimates

6. Debt and Equity Securities

7. Dividends Paid



8. Segmental Reporting
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9. Segmental Reporting (Continued)
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10. Events subsequent to the end of the current financial period



11. Changes in the Composition of the Group
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12. Changes in Contingent Liabilities or Contingent Assets

13. Review of Performance
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14. Review of Quarterly Results
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15. Current Year Prospects
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On the education front, the Group is still in discussion with the Ministry of Education to
train an additional 25,000 teachers, after having completed the initial contract to train
100,000 teachers. FSBM hopes to be able to commence training for the next batch of
teachers in early 2008.

Further, FSBM has successfully completed the trial training programme in Indonesia (SEED
Programme) in mid 2007 and is in the midst of finalizing a new SBI (Sekolah Bertaraf International)
Programme with the Ministry of Education of Indonesia to train Head Teachers and Teachers
before the end of 2007. FSBM is cautiously optimistic that this will lead to greater opportunity in
Indonesia. Further, the Group is pursuing similar opportunities in Saudi Arabia and in Viet Nam.
Based on the foregoing, the Group’s performance for the current year is expected to be
satisfactory.

16. Variance from Forecast Profit and Profit Guarantee

17. Taxation
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22. Off Balance Sheet Risk Financial Instruments
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26. Disclosure in Relation to Internet-Related Businesses on E-Commerce Activities

27. Provision of Financial Assistance
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